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fulfilled by written notice and derind or veopzese 31 ok
sare 1s: (i) personally serwved on wrne (1) or rere of the

versons who shall at the tire hold the record title

e b

Premises; or (ii)} mailed by depositing 1t in any United

wn

States post office station or letter Lox
postpaid envelope addressed to any of such persons at the
address of any such persons last dnown to the Mortoagee, orx
addressed to the street addéress of the Prenmises.

le. RELEASES BY MORIGAGEE. That the Mortgagee may,

from time to tire, without notice to any person and without
affecting the liability of the Mortgager cox cf any other
perscn {other than any peérson expressly released by the
¥ortgagee in writing) for the pavrment ©f any indebtedness
secured hereby or for the perfcrmance of any cbligation
contained herein, anrd without affecting the priority or
extent of the lien 0f +this Merigage (except 3S to properiy
specifically released ty the Yericagee in writing) co any of
the following:

fa)} Release any perscor. lizble for pawrent of any

irdebtednrness secured he
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vion proviced for herein;

{b) Exteng thre tirg ¢r agree 10 alter the terms
of payment of any ¢f the indebledress securced hereby;

{c) 2ccoept additicnal security of anyv xXind;

{d) Ccnsent 4o ttre creaton of any ¢casement in,
on, or over the Premises cr any covenant resiricting the use
or coccupancy of the Premises:

{e) PRelease or otherwise deal with any property.
real or personal, which secures the indebtedness secured
hereby, including, without limitatior, all or any part of
the property encumbered by this Mortgage.

17. SECURITY AGREEMENT. That this Mortaoage shall be

construed as a mortgage of both real and personal property
and it shall alsc constitute and serve as a "Security Agreement”

within the rmeaning of and shall create a security interest
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